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("Maestrano" or the "Company") 

Result of oversubscribed Placing to raise £2.0 million 

Maestrano Group plc (AIM: MNO), the Artificial Intelligence platform for transport corridor analytics, is pleased 
to announce that, further to the announcement made earlier today, the Company has conditionally raised gross 
proceeds of £2.0 million (before expenses) by placing 15,342,370 Placing Shares at a price of 13 pence per new 
Ordinary Share with new institutional, other and existing investors.   

The Placing is conditional Admission becoming effective.  

Ian Buddery, Maestrano Chairman, commented: “We are very pleased to have completed this raise, which will 
fund our growth, particularly in the US markets.  We appreciate the support of our shareholders and our new 
investors, and look forward to reporting our progress.” 

Admission and Total Voting Rights 

Upon Admission, the Company’s enlarged share capital and total voting rights will be 168,766,075 New Ordinary 
Shares. The Placing Shares will represent approximately 9.1 per cent. of the Company's enlarged share capital.  

Application is being made for the 15,342,370 Placing Shares to be admitted to trading on AIM. Subject to the 
Placing Agreement not having been terminated in accordance with its terms, it is anticipated that admission of 
the Placing Shares will occur at 8.00 a.m. on or around 8 March 2021.  

Capitalised terms not otherwise defined in this announcement shall have the same meaning ascribed to such 
terms in the announcement released at 7.00 a.m. today unless the context requires otherwise.  

For further information please contact: 

Maestrano Group Plc c/o Arden Partners  

Ian Buddery, Chairman   

Nick Smith, Chief Executive Officer   

    

Arden Partners plc (Nominated Adviser, Broker and Bookrunner)   



Richard Johnson / Ruari McGirr / Ahkil Shah (Corporate) 

 

020 7614 5900 

Tim Dainton (Sales) 

 

  

 

This Announcement contains inside information for the purposes of Article 7 of Regulation (EU) No 596/2014, 

which is part of UK law by virtue of the European Union (Withdrawal) Act 2018 ("MAR"). Prior to publication, 

certain information contained within this Announcement was deemed to constitute inside information for the 

purposes of Article 7 of MAR. In addition, market soundings (as defined in MAR) were taken in respect of the 

Placing with the result that certain persons became aware of inside information (as defined in MAR), as 

permitted by MAR. Due to the publication of this Announcement, those persons that received inside information 

in a market sounding are no longer in possession of such inside information relating to the Company and its 

securities. 

About Maestrano 

Maestrano offers a patented cloud-based platform for master data management and business analytics, 

together with specialist hardware and software for capturing, analysing and reporting on large datasets within 

the transport sector, employing sophisticated artificial intelligence algorithms.   

Further information on the Company is available at:  www.maestrano.com    

Important notices :   

To the extent that this Announcement contains certain forward-looking statements with respect to certain of 

the Company's plans and its current goals and expectations relating to its future financial condition and 

performance, a number of risks and uncertainties exist. The Company cautions readers that any forward-looking 

statement is no guarantee of future performance and that actual results could differ materially from those 

contained in the forward-looking statements.  

A forward-looking statement can be identified by the fact that they do not relate only to historical or current 

facts. Forward-looking statements sometimes use words such as "aim", "anticipate", "target", "expect", 

"estimate", "intend", "plan", "goal", "believe", "predict" or other words of similar meaning. Examples of forward-

looking statements include, amongst others, statements regarding or which  make assumptions in respect of the 

planned use of the proceeds of the Fundraising, the liquidity position of the Company, the future performance 

of the Company, future foreign exchange rates, interest rates and currency controls, the future political and 

fiscal regimes in the overseas markets in which the Company operates, the Company's future financial position, 

plans and objectives for future operations and any other statements that are not historical fact.  

By their nature, forward-looking statements involve risk and uncertainty because they relate to future events 

and circumstances, including, but not limited to, economic and business conditions, the effects of continued 

volatility in credit markets, market related risks such as changes in interest rates and foreign exchange rates, the 

policies and actions of governmental and regulatory authorities, changes in legislation, the further development 

of standards and interpretations under International Financial Reporting Standards ("IFRS") applicable to past, 

current and future periods, evolving practices with regard to the interpretation and application of standards 

under IFRS, the outcome of pending and future litigation or regulatory investigations, the success of future 

acquisitions and other strategic transactions and the impact of competition. A number of these factors are 

beyond the Company's control. As a result, the Company's actual future results may differ materially from the 

plans, goals, and expectations set forth in the Company's forward-looking statements.  

Any forward-looking statement made in this Announcement by or on behalf of the Company speak only as of 

the date they are made. These forward-looking statements reflect the Company's judgement at the date of this 

Announcement and are not intended to give any assurance as to future results. Except as required by the 

Financial Conduct Authority of the UK ("FCA"), the London Stock Exchange Plc ("London Stock Exchange"), the 

AIM Rules or applicable law, the Company expressly disclaims any obligation or undertaking to release publicly 

any updates or revisions to any forward looking statements contained in this announcement to reflect any 

http://www.maestrano/


changes in the Company's expectations with regard thereto or any changes in events, conditions or 

circumstances on which any such statement is based. 


